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LAPSE OF PLACING OF NEW SHARES UNDER GENERAL MANDATE

References are made to the announcement of Kwong Luen Engineering Holdings Limited (the 
“Company”) dated 10 April 2024 (the “Announcement”) in relation to the placing of up to 
200,000,000 Placing Shares under the General Mandate (the “Placing”) and the supplemental 
announcements of the Company dated 24 April 2024, 14 May 2024, 4 June 2024 and 21 June 
2024 in relation to the Placing. Unless otherwise defined, capitalised terms used herein have 
the same meanings as defined in the Announcement.

The Board announces that, the condition under the Placing Agreement was not fulfilled by 
12 July 2024. Accordingly, the Placing Agreement has not become unconditional and has 
lapsed on 12 July 2024. Pursuant to the Placing Agreement, all obligations and liabilities of 
the parties thereunder in relation to the Placing shall cease and none of the parties shall have 
any claim against the others in respect of any matter arising out of or in connection with the 
Placing except for any antecedent breach.

The Directors are of the view that the lapse of the Placing has no material adverse impact on 
the existing business operation and financial position of the Group.
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